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Policy document on Material Subsidiaries

1. Introduction
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policy and procedures with regard to determination of Material Subsidiaries, as defined in this Policy
below. The Audit Committee will review and may amenig ffolicy from time to time. This policy

will be applicable to all the Companies of Biocon Group effective October 1, 2014. This policy is to
regulate transactions between the Company and its Related Parties based on the applicable laws and
regulations aplicable to the Company and also provides for materiality of related party transactions.

2. PURPOSE

This policy is largely framed accordance with the requirement of revis&&gulationl 6 of the SEBI
(Listing Obligations & Disclosure Requirements]520 & { 9 . L , ifclbdingv @ny statutory
enactments/ amendments thereof intended to ensure governance of material subsidiary companies

3. DEFINITIONS
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of the Company, from time to time, under provisions of Listing Agreement with the Stock Exchanges
and The Companies Act, 2013.

NY E }( ]@Eord} E eEmeans the Board of Directors of Biocon Limited, as constituted
from time to time.

A lve}lo] 8v }u or means the total income of the Company and its subsidiaries.

GE 3 A} Eshkall mean the networth as computed based on the last audited financial statements of
the Company.

Nvo % v vS ] @eaRg &director of the Company, not being a whistee director and who

is neither a promoter nor belongs to the promoter group of the Company and who satisfies other
criteria for independence under the Companies Act, 2013 and the Listing Agreement with the Stock
Exchanges.

"D § (E] 4distediindiansp ] ] @&xns a material subsidiary which is incorporated in India
and is not listed on the Indian Stock Exchanges.

"D § E] o -p shall iEl@le only subsidiaries incorporated in India (either listed disted)
and which satisfy the conditis of the Policy.
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