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Biocon’s net rises
80%, revenue 25%
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Bengaluru: Biocon's reve-

. nue in the quarter ended

June rose 25% to Rs 1,490
crore compared to the corre-
sponding quarter last vear
Net profit was up a whop-
ping 86% to Rs 223 crore.
Chairperson &
MD Kiran Mazum- [~
dar-Shaw said reve- [*
nue growth was |
fuelled by robust per- |
formance by the bio-
logics and small mol- &S
ecules business segments.
“Our long-term invest-
ments in biosimilars are de-
livering expected results as
demonstrated by the 96%

. growthinourbiologics reve-
© nueat Rs490 crore this quar-
i ter, led by the expansion of
. our geographical footprint
© and increased penetration

of our products in key devel-
oped and emerging markets.
Small molecules revenue at
Rs 480 crore was driven by
steady API (active pharma-
ceutical ingredient) sales

© and a multi-fold growth in
. generic formulations,” Ma-

zumdar-Shaw said. Fulphi-
la, the biosimilar Pegfilgras-
tim co-developed by Biocon
and Mylan, has captured
21% volume share of the
Pegfilgrastim syringes mar-
ketinthe US.

Fulphila is used to con-
trol certain side effects in pa-
tients undergoing che-
motherapy. Ogivri, co-
developed by Bioconand
Mylan, has become the
first biosimilar Trastu-
zumab to be approved in

& Canada. The drug is
used totreat breastand meta-
staticstomach cancer.

The company said it has
initiated a greenfield pro-
ject at Visakhapatnam,
with an investment of Rs
600 crore, to secure the an-
ticipated growth in fermen-
tation-derived APIs, includ-
ing the company's strong
portfolio of immunosup-
pressants. The branded for-
mulations business, which
includes sales in India and
UAE, reported a de-growth
of 9% to Rs 133 crore be-
cause of uncertainty in the
UAE market.



